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OCEAN INSTITUTE

EXPERIENCE IS THE TEACHER
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MICHAEL TORCASO APPOINTED TO OCEAN INSTITUTE 
BOARD OF DIRECTORS
DANA POINT, Calif. (May 30, 2008) – The Ocean Institute announced today that Michael Torcaso, vice president and chief financial officer of Toshiba America Business Solutions Inc. (TABS), has been appointed to the organizations’ Board of Directors.  Torcaso, who reports from the corporation’s Irvine office, will continue Toshiba’s long-standing support of the Ocean Institute and its mission of educating school children to the wonders of the ocean and the power of science.  

“Michael Torcaso brings to our board the degree of professionalism and financial acumen we need to achieve the next level of excellence as an educational non-profit,” commented Dan Stetson, president of the non-profit Ocean Institute.  “Michael joins our board of distinguished men and women whose leadership and experience is fundamental to our continued success.”

As the president and chief financial officer of TABS, Torcaso leads the company’s financial planning and accounting functions, including all U.S. and Latin America subsidiary operations.  Other areas he oversees include:  leasing, internal and external audit coordination, treasury functions and Japan's Financial Instruments and Exchange Law (J-Sox), Japan’s Sarbanes-Oxley Act.  

Prior to joining TABS in 2000, Mr. Torcaso was with Toshiba America Information Systems Inc where he served as controller, PC Manufacturing.  Torcaso is a certified 
- more - 

public accountant with experience in public accounting, aerospace, semiconductor and technology.  He has also worked for respected financial institutions including Rockwell International, Merrill Lynch and Arthur Young & Co. (now Ernst & Young). 

TABS is the key sponsor and advocate for the annual Toshiba Tall Ships Festival hosted by the Ocean Institute. “This unique event has become a signature event for Orange County,” observed Mr. Stetson.   “This year, tall ships from around the world will join our two tall ships, the Pilgrim and the Spirit of Dana Point, for a weekend that celebrates the courage and craftsmanship of a bygone era.  We are proud once again to partner with Toshiba for the 24th Toshiba Tall Ships Festival September 6 and 7.”

About the Ocean Institute
Founded in 1977, the Ocean Institute is a non-profit organization dedicated to ocean preservation through education, setting the standard for educational excellence and serving as a leading resource for universities, museums, teachers and all others seeking to increase their knowledge of the ocean.  The Ocean Institute is open to the general public on weekends, 10 a.m. - 3 p.m.  Cost:  $6.50 adults, $4.50 children (ages 4-12), Ocean Institute members free.  Unique maritime and ocean-themed items are available in the Chambers Gallery everyday, 9 a.m. – 6 p.m. Institute address: 24200 Dana Point Harbor Dr., Dana Point.  Website: www.ocean-institute.org.  Phone: (949) 496-2274.

2008 Business of the Year – The Dana Point Chamber of Commerce has selected the Ocean Institute as Dana Point’s “Business of the Year.”  The award recognizes the positive contribution the Ocean Institute has made to the Dana Point community.
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